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GlyTherix, a Sydney-based immuno-oncology theranostics company, is seeking USD 10m 

in pre-IPO funding ahead of a planned listing in 2024, said CEO Brad Walsh. 

The company, which is raising capital to complete the Phase Ib study for its patented 

antibody Miltuximab, expects this to be the last raise prior to its IPO, most likely on the 

ASX, although NASDAQ is also an option, Walsh said. 

GlyTherix has started engaging with advisors for the IPO but has not yet mandated any 

and welcomes approaches from interested parties, he said. 

Financial details for the IPO will be determined once it has read outs from the Phase Ib 

trial, which will inform its Phase II strategy and how many indications it plans to target, 

Walsh said. 

The company, which has raised some AUD 18m (USD 12.5m) including AUD 3m from a 

government grant since its inception in 2017 and currently has some 200 shareholders 

comprising management and high net worth investors, is keen to attract institutional 

investors to its register ahead of the IPO, Walsh said. 

It is tapping interested parties in Australia as well as the US, APAC and Europe, where 

investors understand theranostics’ value proposition given financial pressures on global 

health systems and the desire for precision treatment, he noted. Theranostics refers to a 

personalised approach to treating cancer using radiopharmaceuticals for both 

diagnostic/imaging and therapeutic purposes. 

GlyTherix offers a particularly attractive investment proposition as it is unencumbered by 

licensing deal obligations given that it owns Miltuximab outright, Walsh said.  

It has, however, secured significant collaboration partnerships including with Australian 

CAR-T therapy developer Carina Biotech and Imagion Biosystems [ASX:IBX]; China-

based contract research organisation WuXi Biologics [HKG: 2269], New Jersey-based 

biotech Genscript ProBio, and most recently, Danish Antibody Drug Conjugate (ADC) 

biotech, Adcendo ApS, he noted. 



GlyTherix also differentiates itself in the theranostics space in that whereas most 

companies target one cancer indication, based on pre-clinical data for its Phase Ib trial, its 

aim is to identify multiple potential indications with orphan designations and clinical 

unmet need, Walsh said.  

Miltuximab targets Glypican 1 (GPC-1), a protein overexpressed in cancers like prostate, 

pancreatic, bladder, glioblastoma, and esophageal cancer, Walsh said, noting that 

GlyTherix also has a strong follow-on pipeline and opportunities to expand its platform 

and indications. 

It also has an experienced and internationally recognized team of pharmaceutical 

physicians and executives, including biotech strategic advisor Gabriel Liberatore, who was 

appointed in November 2022, and who assisted the now global commercial-stage 

theranostics player and AUD 2bn market cap Telix Pharmaceuticals [ASX:TLX], Walsh 

added. 

The theranostics sector is seeing increasing M&A activity globally with recent deals 

including Lantheus’ [NASDAQ:LNTH] 2022 announcement of an up to USD 2bn deal with 

Indiana-based precision oncology company POINT Biopharma, which acquired Boston-

based Research Alliance Corp [NASDAQ:RACA] in 2021 for USD 300m. 

GlyTherix was demerged from unlisted public Australian cancer diagnostics 

company Minomic International in 2017. Brad Walsh, who is also CEO of Minomic, told 

this news service last September that Minomic is also undertaking a USD 10m pre-IPO 

raise with assistance from Bell Potter. 
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